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INDEPENDENT AUDITOR’S REPORT

To.
The Members
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M/s. Institute for Stem Cell Science and Regenerative Medicine

Bangalore-560065

Report on the Audit of the standalone Financial Statements
Opinion

We have audited the financial statements of "Institute for Stem Cell Science and
Regenerative Medicine". which comprises the Balance Sheet as at 31st March 2025, the
Income and Expenditure Account and Receipts and Payments account for the year then
ended, and notes to the financial statements. includin g a summary of significant accounting
policies.

In our opinion and to the best of our information and according to the explanations given
to us, the accompanying financial statements give a true and fair view of the financial
position of the Institute as at 31st March 2025, of its financial performance and Receipts
and Payments for the year ended in accordance with the Accounting Standards issued by
the Institute of Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAL Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we
have fulfilled our other cthical responsibilities in accordance with the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Phone : 91-80-41281816 Email: info@trandco.net
Branch office Chennai: # 12/304 Second Floor Sona Complex, 52nd Street 7th Avenue, Ashok Nagar, Chennai - 600083



Other Matters

We have not audited the financial statements of CSCR at Vellore, whose financial
statements reflect total assets of Rs. 17.65 crores, total revenue of Rs.10.90 crores and
excess of income over expenditure of Rs. 8.83 Lakhs for the year ended as on 31-03-
2025. These financial statements have been audited by other auditor whose reports have
been furnished to us by the Management.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of the financial statements in accordance
with generally accepted accounting principles in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for




one resulting from error, as fraud may involve collusion forgery. intentional omissions,
misrepresentations. or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting  estimates and related disclosures made by  management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate. to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the entity to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For T. Ramachandran & Co.
Chartered Accountants
Firm Registration Number: 009009S -

T. Ramachandran
Partner
Membership No.: 207600,

Date: 22-09-2025
Place: Bangalore
UDIN: 25207600BMIAQS4782



GFR 12 - A (See Rule 238(1))
FORM OF UTILISATION CERTIFICATE FOR AUTONOMOUS BODIES OF THE GRANTEE ORGNISATION
AUDITED UTILISATION FOR THE YEAR 2024-25 in respect of recurring/non recurring
GRANTS-IN-AID/SALARIES/CREATION OF CAPITAL ASSETS

1. Name of the Scheme : Institute for Stem Cell Science and Regenerative Medicine
2. Whether recurring or no recurring grants
3. Grants position at the beginning of the Financial year

(i) Cash in Hand/Bank

(ii) Unadjusted advances

(3,08,29,579)

(i) Total (3,08,29,579)
4. Details of grants received expenditure incurred and closing balances:(Actuals)
Unspent
Unspent Balances Balincel Total available e an
of grants received | Interest eaned Interest Grant received during the year Fund Expenditure incurrerd o2 (gs §) c
years (Figur:z"as at theron deposited back (142-3+4)
SL. no 3{ii) to the Govt.
1 2 3 4 5 6 7
Sanction No. (i) Date (i) Amount (iii)
(3.08,29.579) 36,75,683 21,38,925 | No. AID-19015/1/2020-MED-DBT 13.04.2024 5,60,00,000.00| 68,59,22,905 67,19,58,788 1,39,64,117
No. AID-19015/1/2020-MED-DBT 13.04.2024 11,60,00,000.00
No. AID-19015/1/2020-MED-DBT 13 04.2024 6,00,00,000.00
No AID-19015/1/2020-MED-DBT 04.10.2024 4,80,00,000.00
No. AID-19015/1/2020-MED-DBT 04.10.2024 7,80,00,000.00|
No. AID-19015/1/2020-MED-DBT 04.10.2024 4,00,00,000.00|
No. AID-19015/1/2020-MED-DBT 24.10.2024 2,35,00,000.00|
No AID-19015/1/2020-MED-DBT 24 10 2024 6,85,00,000.00)
No. AID-19015/1/2020-MED-DBT 24.10.2024 3.50,00,000.00|
No AID-19015/1/2020-MED-DBT 4,25,00,000.00
No AID-19015/1/2020-MED-DBT 8.75,00,000.00/
No. AID-19015/1/2020-MED-DBT 2,00,00,000.00
Other Receipts 4,02,15,726.00
71,52,15,726.00|
Component wise utilisation of grants
Grant in aid General Grant in Aid - Grant in aid-creation of capital assets Expenditure Against Other Receipts Total
Salary
34,48,06,313 14,23,29,988 15,48,95,195 2,99,27,292 67,19,58,788
Details of Grant position at the end of the year )
(i} Cash in Hand/Bank 1,39,64,117
(ii) Unadjusted advances «
(iii) Total 1,39,64,117

Certified that | have satisfied myself that the conditions on which grants were sanctioned have been duly fulfilled/are being fulfilled and that | have exercised following checks to see that
the money has been actually utilized for the purpose for which it was sanctioned:

(i) The main accounts and the other subsidiary accounts and registers (including assets registers) are maintained as prescribed in the relevant Act/Rules/Standing instructions

(mentioned the Act/Rules) and have been duly audited by designated auditors. The figures depicted above tally with the audited figures mentioned in financial statements/accounts.

(i) There exist internal controls for safeguarding public funds/assets watching outcomes and achievements of physical targets against the financial inputs insuring quality in asset
creation etc. & the periodic evaluation of internal controls is exercised to ensure their effectiveness.

(iii) To the best of our knowledge and belief no transactions have been entered that are in violation of relevant Act/Rules/Standing instructions and scheme guidelines agreements
(Tripartite Agreement) sanction letters contract agreements/LoAs/amendments in LoAs and agreements.

(iv)The resposibilities among the key functionaries for execution of the scheme have been assigned in clear terms and are not general in nature.

(v) The benefits were extended to the intended beneficiaries and only such areas/districts were covered where the scheme was intended to operate.

(vi) The expenditure on various components of the scheme was in proportions authorized as per the scheme guidelines and terms and conditions of the grants-in-aid.

{vii) It has been ensured that the physical and financial performance under IPDS has been according to the requirements as prescribed in the guidelines issued by Govt. of India and the
(viii) The utilization of the fund resulted in outcomes given at Annexure-l duly enclosed (to be formulated by the Ministry/Deparrtment concerned as per their
requirements/specifications).

(ix) Details of various schemes executed by the agency through grants-in-aid received from the same Ministry or from other Ministries is enclosed at Annexure-Il (to be formulated by
the Ministry/Department concerned as per their requirements/cpecifications).

Note

1. Interest for FY 2023-24 - Rs. 21,36,132/- (inStem) & Rs.2793/- (CSCR) is refunded through Bharatkosh vide receipt No.0708240032082 dt.07.08.2024 and 1305240019863

2. Interest for EY 2024-25 - Rs. 36,73 ,423/- (inStem) & Rs.2260/- (CSCR) is refunded through Bharatkosh vide receipt No.1104250030186 dt. 11.04.2025, 1104250029662 dt. 11.04.2025
and 1809250016190 dn 1_9 &9’ 2025 Annexure-2
|
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INSTITUTE FOR STEM CELL SCIENCE AND REGENERATIVE MEDICINE BANGALORE
(Registered under the Karnataka Societies' Registration Act.)
. GKVK, BELLARY ROAD, BANGALORE - 560 065
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2025

{Amount- Rs.)

SCHEDULE-1 - CORPUS/CAPITAL FUND: CY 2024-25 PY 2023-24
(A) NON-RECURRING GRANT
Balance at the beginning of the year 8,30,95,103 4,57,74,803
Add: Contributions during the year 15,50,00,000 15,00,00,000
Less: Expenditure incurred during the year 15,51,08,081 11,26,79,700
Adjustments, if any * = =
BALANCE AS AT THE YEAR END (A) 8,29,87,022 8,30,95,103
{B)RECURRING GRANT
Balance as at the beginning of the year 4,52,57,918 -2,50,16,015
Grants returned to DBT - -4,55,192
Adjustment pertaining to previous years * -5,84,707 -34,97,530
Transferred from Income & Expenditure 4,79,41,691 7,42,26,655
BALANCE AS AT THE YEAR END (B) 9,26,14,902 4,52,57,918
TOTAL (A) + (B) 17,56,01,925 12,83,53,021
Note: Adjustments made in recurring Grant includes ( Rs.21,38,925 + Rs. 1,01,665 - Rs.1655883 = Rs. 5,84,707)
1. Interest refunded to DBT for FY 2023-24 amounting to Rs.21,38,925/- .
2. Amount received pertaining to Previous Financial Years amounting to Rs. 16,55,883/-
3. Amount receivalbe from DBT against workshop amounting to Rs.1,01,665/-
(Amount- Rs.)
SCHEDULE -2 - RESERVES AND SURPLUS: CY202425|  PY2023-24 ]
1: CAPITAL RESERVE
As per last account 2,22,57,01,941 2,36,59,84,315
Add: Adjustménts of previous years - -223
Addition during the year - Capital addition 22,38,63,034 14,70,61,532
Less: Deduction during the year - Depreciation 26,96,99,112 28,73,43,683
TOTAL 2,17,98,65,863 2,22,57,01,940
2: REVALUATION RESERVE: F 2
3: SPECIAL RESERVES: 3 7
4: GENERAL RESERVE: - -
Total Reserves & Surplus 2,17,98,65,863 2,22,57,01,940
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INSTITUTE FOR STEM CELL SCIENCE AND REGENERATIVE MEDICINE BANGALORE

(Registered under the Karnata

ka Societies' Registration Act.)

GKVK, BELLARY ROAD, BANGALORE - 560 065
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2025

{Amount- Rs.)

SCHEDULE -4 - SECURED LOANS AND BORROWINGS:

CY 2024-25

PY 2023-24

1. Central Government

2. State Government (Specify)

3. Financial Institutions

{a) Term Loans

(b) Interest accrued and due

4, Banks

(a) Term Loans

- Interest accrued and due

{b) Other Loans (Specify

- Interest accrued and due

5. Other Institutions and Agencies

6. Debentures and Bonds

7. Others (Specify)

TOTAL

{Amount- Rs.)

SCHEDULE -5 - UNSECURED LOANS AND BORROWINGS:

CY 2024-25

%
PY 2023-24

1. Central Government

2. State Government {Specify)

3. Financial Institutions

(a) Term Loans

(b) Interest accrued and due

4. Banks

{a) Term Loans

- Interest accrued and due

(b) Other Loans (Specify

- Interest accrued and due

5. Other Institutions and Agencies

6. Debentures and Bonds

TOTAL

|Note: Amounts due within one year

{Amount- Rs.)

SCHEDULE-6 - DEFERRED CREDIT LIABILITIES

CY 2024-25

PV 2023.24 |
PY 2023-24

a) Acceptances secured by hypothecation of capital equipment and other assets.

b) Others

TOTAL

Note: Amounts due within one year




INSTITUTE FOR STEM CELL SCIENCE AND REGENERATIVE MEDICINE BANGALORE
{Registered under the Karnataka Societies' Registration Act.)
GKVK, BELLARY ROAD, BANGALORE - 560 065

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2025
(Amount- Rs.)
SCHEDULE -7 CURRENT LIABILITIES AND PROVISIONS CY 2024-25 PY 2023-24
A. CURRENT LIABILITIES 5 %
1. Acceptances £ =
2. Sundry Creditors = 5
{a) For Goods 1,62,59,726 1,12,48,614
(b) Others 1,12,97,555 2,06,06,664
3. Advance Received = =
4. Interest accrued but not due on: = -
(a) Secured Loans/Borrowings - -
(b) Unsecured Loans /borrowings - g
5. Statutory Liabilities : = &
(a) Overdue - =
(b) Others 25,47,101 28,87,316
6. Other Current Liabilities 69,30,792 1,23,63,788
TOTAL (A) 3,70,35,174 4,71,06,382
B. PROVISIONS - -
1. For Taxation - -
2. Gratuity 7 1,14,333 27,68,750.00
3, Superannuation/Pension - =
4. Accumulated Leave Encashment - 19,19,338.00
5. Trade Warranties/Claims - -
6. Others 48,81,983 13,45,425
TOTAL (B) 49,96,316 60,33,513
Grand TOTAL (A+B) 4,20,31,491 5,31,39,895
P\t ?,

it
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INSTITUTE FOR STEM CELL SCIENCE AND REGENERATIVE MEDICINE BANGALORE
{Registered under the Karnataka Societies' Registration Act.)

GKVK, BELLARY ROAD, BANGALORE - 560 065

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2025

{Amount- Rs.)

SCHEDULE -9 - INVESTMENTS FROM EARMARKED /ENDOWMENT FUNDS

CY 2024-25

PY 2023-24

1. In Government Securities

2. Other approved securities

3. Shares

4. Debentures and Bonds

5. Subsidiaries and Joint Ventures

6. Others (o be specified

TOTAL

(Amount- Rs.)

SCHEDULE -10 - INVESTMENT OTHERS

CY 2024-25

PY 2023-24

1. In Government Securities

2. Other approved securities

3. Shares

4. Debentures and Bonds

5. Subsidiaries and Joint Ventures - Shares of C-CAMP-
{Company registered under Section 8 Company Act )

600

6. Others (to be specified

TOTAL

600
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INSTITUTE FOR STEM CELL SCIENCE AND REGENERATIVE MEDICINE BANGALORE
(Registered under the Karnataka Societies' Registration Act.)

GKVK, BELLARY ROAD, BANGALORE - 560 065

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2025

(Amount- Rs.)

SCHEDULE -11 - CURRENT ASSETS, LOANS, ADVANCES ETC.
A. CURRENT ASSETS:

CY 2024-25

PY 2023-24

1. Inventories:

a) Stores and Spares

61,30,972.04

b) Loose Tools

c) Stock-in-trade

Finished Goods

Work -in-progress

Raw Materials

2. Sundry Debtors:

a) Debts outstanding for above six months

23,55,381

19,60,712

b) Others

44,48,789

46,17,840

3. Cash balances in hand (including cheques/drafts)

0

4, Bank Balances:

a) With Scheduled Banks:

- On current Accounts

1,78,89,192

3,61,49,246

- On Deposits Accounts(includes margin money

28,29,71,001

20,28,71,004

- On Savings Accounts

1,23,15,548

7,14,80,461

b) With Non-Scheduled Banks:

- On current Accounts

- On Deposits Accounts(includes margin money

- On Savings Accounts

5. Post Office Savings Accounts

TOTAL (A)

32,61,10,883

31,70,79,263

B. LOANS, ADVANCES AND OTHER ASSETS

1. Loans:

a) Staff

b) Other Entities engaged in activities /

Objectives similar to that of the Entity

¢) Others (specify)

2. Advances and other amounts recoverable in

cash or in kind or for value to be received:

a) On Capital Account

2,04,62,752

1,31,63,358

b) Prepayments

c) Others

3,16,57,519

3,39,04,107

3. Income Accrued:

a)On investments from earmarked/endow. Funds

h) On investments = others

20,46,492

38,51,972

¢) On Loans & Advances

d) Others

4. Claims Receivable:

46,76,320

1,53,01,986

TOTAL (B)

5,88,43,083

6,62,21,423

GRAND TOTAL (A+B)

38,49,53,966

38,33,00,685




INSTITUTE FOR STEM CELL SCIENCE AND REGENERATIVE MEDIC

(Registered under the Karnataka Societies' Registration Act.)
GKVK, BELLARY ROAD, BANGALORE - 560 065

INE BANGALORE

SCHEDULES FORMING PART OF FIN

ANCIAL STATEMENTS AS AT MARCH 31, 2025

(Amount- Rs.)

SCHEDULE -12 : INCOME FROM SALES AND SERVICES CY 2024-25 PY 2023-24
1) Income from Sales = 5
a) Sale of Finished Goods - =
b) Sale of Raw Material = %
c) Sale of Scraps = =
2) income from Services: & 2
a) Labour and Processing Charges = 5
b) Professional /Consultancy Services = e
c) Agency Commission and Brokerage = &
d) Maintenance Services {(Equipment/ Property) - =
e) Others (Facility User charges) 2,15,84,776 2,60,52,807
TOTAL 2,15,84,776 2,60,52,807
{Amount- Rs.)
SCHEDULE -13: GRANTS/SUBSIDIES (Irrevocabie Grants and Subsidies received) CY 2024-25 PY 2023-24
1) Central Government 52,00,00,000 51,23,00,000
2) State Government(s) - -
3) Government Agencies - -
4) Institutions/Welfare Bodies z 5
5) international Organizations - -
6) Others (specify)-PNB £ 3
TOTAL 52,00,00,000 51,23,00,000
(Amount- Rs.)
SCHEDULE-14: FEES/SUBSCRIPTIONS CY 2024-25 PY 2023-24

1. Entrance Fees

2. Annual Fees/Subscriptions

3. Seminar/Programme Fees

4. Consultancy Fees

5. Others {Specify)

TOTAL




INSTITUTE FOR STEM CELL SCIENCE AND REGENERATIVE MEDICINE B

(Registered under the Karnataka Societies' Regictration Act.)
GKVK, BELLARY ROAD, BANGALORE - 560 065

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2025

ANGALORE

{Amount- Rs.)

SCHEDULE-15: INCOME FROM INVESTMENTS

CY 2024-25

PY 2023-24

A.Investment from Earmarked Fund

1) Interest

a) On Govt. Securities

b) Other Bonds/Debentures

2) Dividends

a) On Shares

b) On Mutual Fund Securities

3) Rents

4) Others (Specify)

TOTAL (A)

B.Investment -Others

1) Interest

a) On Govt. Securities

b) Other Bonds/Debentures

2) Dividends

a) On Shares

b) On Mutual Fund Securities

3) Rents

4) Others (Specify)

TOTAL (B)

Total of income from investment (A+B)

(Amount- Rs.)

SCHEDULE - 16: INCOME FROM ROYALTY, PUBLICATIONS ETC.

CY 2024-25

PY 2023-24

1) Income from Royalty

2) Income from Publications

~ 3) Others (Specify)

TOTAL

-

% &/
@ &




INSTITUTE.FOR STEM CELL SCIENCE AND REGENERATIVE MEDICINE BANGALORE

(Registered under the Karnataka Societies' Registration Act.)

GKVK, BELLARY ROAD, BANGALORE - 560 065
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2025

{Amount- Rs.)

SCHEDULE - 17 : INTEREST EARNED CY 2024-25 PY 2023-24
1) On Term Deposits:
* a) With Scheduled Banks 30,94,634 15,07,925
b) With Non-Scheduled Banks - -
c) Interest of CSCR Vellore = =
d) Others = e
2) On Savings Accounts:
a) With Scheduled Banks 3,34,790 6,31,000
b) With Non-Scheduled Banks - :
c) With Institutions 3 :
d) Others 5 5
3) On Loans:
a) Employees /Staff - -
b) Others = .
4) Interest on Debtors and Other Deposits 6,59,005 2,46,717
TOTAL 40,88,429 23,85,642
(Amount- Rs.)
SCHEDULE - 18: OTHER INCOME CY 2024-25 PY 2023-24
1) Profit on Sale /disposal of Assets: i = -
a) Owned assets - -
b) Assets acquired out of grants, or received free of cost - -
2) Export Incentives realized - -
3) Recovery - EMG Owverheads 1,30,34,465 53,00,937
4) Fees for Miscellaneous Services 6,51,995 5,85,934
5) Miscellaneous Income * 49,46,291 21,46,766
6) Net Gain/Loss from fore_igﬁurrency Transaction - 8,488
TOTAL 1,86,32,752 80,42,125
(Amount- Rs.)
SCHEDULE - 19: INCREASE/DECREASE IN STOCK OF FINISHED GOODS & W.L.P CY 2024-25 PY 2023-24

a) Closing stock

- Finished Goods

- Work-in-progress

TOTAL (A)

b) Less: Opening Stock - Finished Goods

- Work-in-progress

Total (B)

NET INCREASE/(DECREASE) (A+B)




INSTITUTE FOR STEM CELL SCIENCE AND REGENERATIVE MEDICINE BANGALORE
(Registered under the Karnataka Societies' Registration Act.)

GKVK, BELLARY ROAD, BANGALORE - 560 065

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2025

{Amount- Rs.)

SCHEDULE - 20: ESTABLISHMENT EXPENSES CY 2024-25 PY 2023-24
a) Salaries and Wages 10,94,56,263 10,74,62,027
b) Prior Period Salaries = z
c) Contribution to Provident Fund-NPS* 1,14,12,788 1,13,02,516
d) Contribution to other Fund (specify) - LS &Pension Contributions 2,09,33,481 51,27,519
e) Staff Welfare /expenses 4,23,392 1,99,783
f) Expenses on Employees' Retirement and Terminal Benefits - B
g) Others (specify) = =
h) Fellowships (JRF/SRF) = £

TOTAL 14,22,25,924 12,40,91,845
Y (Amount - Rs.)
SCHEDULE - 21: OTHER ADMINISTRATIVE EXPENSES ETC. CY 2024-25 PY 2023-24
a) Purchases - Laboratory & Computer Consumables 10,94,52,479 10,26,29,094
b) other Laboratory expenses 3,35,90,660 42,05,290
¢) Membership Fees 2,89,634 14,01,400
d) Electricity and power 4,84,73,045 5,50,89,880
e) Water charges 25,44,946 30,21,090
f) Contract for Services 6,11,94,228 5,12,07,503
g) Repairs & Maintenance 4,67,68,558 6,02,28,313
h) Training 1,74,520 -
i) Rent, Rates, Taxes and fees 59,44,065 19,03,183
j) Vehicles running and maintenance 6,48,000 6,48,000
k) Potage, Telephone and Communication charges 13,73,136 13,81,203
1) Printing and Stationery 7,60,112 13,824,751
m) Travelling & Conveyance Expenses 60,55,078 58,00,606
n) Expenses on Seminars/Workshops 5,01,496 23,59,278
o) Subscription Expenses 14,49,464 5,68,465
p) Expenses on Fees - Consultancy Fee/Honorarium 16,70,385 17,07,758
q) Auditors Remuneration 1,45,300 1,46,200
r) Hospitality Expenses 5,70,882 8,17,039
s) Security Charges 1,50,18,980 1,70,77,689
t) Bank Charges 26,603 41,979
u) Other Contingent Expenditure 16,48,835 34,69,316
v) Advertisement & Publicity 20,96,375 10,69,193
w) Campus maintenance 1,45,08,884 1,52,33,267
x) Canteen Expenses 80,17,579 92,84,538
y) Professional fees 7,86,325 8,301
z) Other office Expenses 67,53,089 91,96,804
TOTAL 37,04,62,659 34,98,80,140

Note: From FY 2024-25 onwards, the fellowship paid to students and outsourced staff is accounted under the ‘Contract for
Services’ head. Accordingly, the previous year’s figures have been restated.




INSTITUTE FOR STEM CELL SCIENCE AND REGENERATIVE MEDICINE BANGALORE
(Registered under the Karnataka Societies' Registration Act.)

GKVK, BELLARY ROAD, BANGALORE - 560 065

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2025

(Amount - Rs.)

SCHEDULE - 22: EXPENDITURE ON GRANTS, SUBSDIES ETC. CY 2024-25 PY 2023-24
a) Grants given to Institutions/Organizations - -
b) Subsidies given to Institutions/Organizations - -
c¢) Expenditure incurred on Grants { As per Schedule -3) 24,71,70,719 17,27,23,704

TOTAL 24,71,70,719 17,27,23,704
{Amount - Rs.)
SCHEDULE - 23: INTEREST CY 2024-25 PY 2023-24
a) On fixed loans - -
b) On other Loans (including Bank Charges) - -
¢) Others (specify) 36,75,683 5,81,934
TOTAL 36,75,683 5,81,934




INSTITUTE i"‘OR STEM CELL SCIENCE AND REGENERATIVE MEDICINE,

BANGALORE
(Registered under the Karnataka Societies' Registration Act)
GKVK, BELLARY ROAD, BANGALORE - 560 065

SCHEDULE FORMING PART OF ANNUAL ACCOUNTS FOR THE PERIOD

ENDED MARCH, 31, 2025

SCHEDULE 25 - CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

i

kil

1.2

1.3

1.4

CONTINGENT LIABILITIES

In respect of:

- Bank guarantees given by / on behalf of the Entity - Rs. NIL /-
(Previous year Rs. NIL/-)

- Letters of Credit opened by Bank on behalf of the Entity - Rs. NIL/-
(Previous year Rs. NIL/-)

- Bills discounted with banks Rs. NIL/- (Previous year Rs. NIL/-)

Disputed demands in respect of:

- Income-tax Rs. NIL/- (Previous year Rs. NIL/-)

- Sales-tax Rs. NIL/- (Previous year Rs. NIL/-)

- Municipal Taxes Rs. NIL/-(Previous year Rs. NIL/-)

In respect of claims from parties for non-execution of orders, but
contested by the Entity - Rs. NIL/- (Previous year Rs. NIL/-)

NCBS-TIFR was the Project Managing Agency (PMA) for the

"construction of inStem Building. Accordingly, NCBS - TIFR (PMA)

issued work orders for Construction of Buildings for Laboratories &
Associated facilities, one of such work order was issued on M/s. URC
Constructions in pre-GST regime.

Against the said Work Order M/s. URC Construction claimed amount
towards GST at the rate of 18% which has been disputed by NCBS-
TIFR (PMA) on the basis of circular No. SE/TAS/GST/04 from CPWD
dated 22.09.2017. M/s. URC had invoked arbitration (A. C. No. 401 /
2022) and the arbitrator issued order dt. 30.08.2024 in favour of
M/s.URC with total award value of Rs. 3.53 Crores including interest
(Basic Amount Rs.2.0318 Crore + Rs.1.4932 Crore Interest).

Currently, NCBS-TIFR (PMA) has filed an appeal before the High Court
of Bengaluru vide Filing No. 368/2025 dated 25th June 2025. The
matter is sub judice and yet to be heard.

As on 31.03.2025, an advance amount of Rs.1.52 Crore is with NCBS.




6.1

6.2

6.3

CAPITAL COMMITMENTS

Estimated value of contracts remaining to be executed on capital
account and not provided for Rs. NIL/-.

LEASE OBLIGATIONS
Future obligations for rentals under finance lease agreements for plant
and machinery amount to Rs.NIL/- (Previous year Rs. NIL/-).

CURRENT ASSETS, LOANS AND ADVANCES

In the opinion of the Management, the current assets, loans and
advances have a value on realization in the ordinary course of business,
equal at least to the aggregate amount shown in the Balance Sheet.

InStem has started its Stores operations from the FY 2024-25 and
accordingly the closing inventory has been accounted.

TAXATION
The Society is registered under section 12A of the Income Tax Act, 1961

"under the category Charitable Trust. The Society is filing the income tax

return by claiming exemption under section 11 of the Income Tax Act,
1961.

FOREIGN CURRENCY TRANSACTIONS
Value of Imports Calculated on C.I.F. Basis:

(Amount in Rs.)

Particulars Current Year Previous Year
Purchase of Finished Goods NIL/- NIL/-
Raw Material & Components

(including in transit) Mk i
Capital Goods 0 0
Stores, Spares & Consumables 58,43,177 91,51,218

Expenditure in foreign currency:

Particulars Current Year Previous Year

Travel 7,09,058 29,26,095

Interest payment NIL/- NIL/-

Collaboration Expense NIL/- NIL/-
.| Remuneration NIL/- 1,30,215

Publication charges & Training 31,33,922 27.,15,348

Earnings:
Particulars Current Year | Previous Year

"Value of Exports

Nil

-

20,46,701

o/
., o)
& AT/
Brodpc”
J
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13.

14.

Remuneration to auditors

Particulars Amount(Rs.)

As Statutory Auditors* 130,000/~
For Taxation Matters 85,000/ -
For Certification 6,000/ -

* Audit fee for inStem and CSCR is Rs.85,000/- (exclusive of GST) and

- Rs.45,000/- (excluding GST) respectively.

The Institute, National Centre for Biological Sciences (NCBS), Tata
Institute Genetics and Society and C-Camp are located in a common
campus. As per the MOU entered into between the four(4) entities,
common expenditure incurred by any institute is shared by other three
entities. The Institute accounts these expenditures on the basis of the
Debit Note raised by respective institutes.

Interest earned during FY 2023-24 amounting to Z21,38,925/- was
remitted to the Consolidated Fund of India vide Bharatkosh Receipt
Nos. 0708240032082 dated 07.08.2024 and 1305240019863 dated
13.05.2024, which has been adJusted under Recurring Grant (Ref:
Schedule-1). Further, a provision of 236,73,841/- towards refund of
interest earned during FY 2024-25 has been created in the books of
accounts.

Expenses are allocated between Core and EMG based on the scientific
progress achieved in laboratories utilising common inputs.

The Share Certificates of C-CAMP are held in the name of the former
Director of the Institute/individuals, in their capacity as a
representative of the Institute.

The Institute’s Building and Infrastructure are located on Lease Hold
Land. The lease deed is between The University of Agricultural Sciences
(UAS) and Department of Bio-Technology, Ministry of Science and
Technology (DBT) have entered into a Lease Deeds on 04-11-2009
whereby the UAS has granted 20 acres of land on 49 years of lease to
DBT for establishment of the Institute.

Corresponding figures for the previous year have been regrouped /
rearranged, wherever necessary.

Schedules 1 to 25 are annexed to and from an integral part of the
Balance Sheet as at March 31, 2025 and the Income and Expenditure
Account for the year ended on that date.




INSTITUTE FOR STEM CELL SCIENCE AND REGENERATIVE MEDICINE,
BANGALORE

(Registered under the Karnataka Societies’' Registration Act)

GKVK, BELLARY ROAD, BANGALORE - 560 065

SCHEDULE FORMING PART OF ANNUAL ACCOUNTS FOR THE PERIOD
ENDED MARCH, 31, 2025

SCHEDULE 24 - SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION
The Financial statements are prepared on the basis of historical cost convention.

2. INVESTMENTS
Investment are carried at cost. The decline in their value, which is other than

temporary is provided for.

3. _PROPERTY, PLANT & EQUIPMENT (PPE)
3.1  PPE are capitalized at cost of acquisition inclusive of inward freight, duties
and taxes and incidental and direct expenses related to acquisition and it is
carried in the balance sheet net of accumulated depreciation.

3.2 Cost of PPE acquired out of project funds are also taken as Assets by debiting
the appropriate head of Fixed Assets of the Institute and by crediting
corresponding amount to Capital Reserve. Every year Capital reserve is
reversed to the extent of depreciation, calculated under the WDV method at
the rates of depreciation prescribed under the Income Tax Rules, 1962. In
the event of the asset being returned to the agency sanctioning the grant, the
written down value will be adjusted by reversing the entries.

4. DEPRECIATION
4.1  Depreciation is provided on written down value method as per rates specified
in the Income-tax Act, 1961.

4.2 Depreciation of assets commences when the assets are ready for their
intended use which is generally on commissioning/installation. The total
amount of depreciation on assets acquired out of Core and EMG funds for
the year is transferred from Capital Reserve to Income and Expenditure
Account.

5. GOVERNMENT GRANTS / SUBSIDIES

5.1  Grants received from the Government are of two types: (a) Non-Recurring
Grants - which are for the purpose of acquiring Capital Assets. The amount

- of grants received is initially credited to Corpus / Capital fund account and
expenditure incurred for acquisition of capital assets is debited thereto. The
balance in this account represents the unspent amount of non-recurring
grant. The amount equivalent to capital assets added during the year is
added to capital reserve account. (b) Recurring Grants - which are for the
purpose of recurring expenditure and are taken directly to Income &
Expenditure Account. Unspent balance/excess of expenditure over income

is shown in Reserves & Surplus Account distinctly under General Reserve.

The combined balance in this account is the total unspent balance of grants.

5.2  Government grants / subsidy are accounted on receipt basis.'




6. EARMARKED/ENDOWMENT FUNDS

6.1

6.2

Project Funding by both Government and non-government agencies to whom
a statement of account of the expenditure incurred together with a utilization
Certificate of the amount released has to be furnished are accounted under
this heading. Fellowships/Scholarships sanctioned by UGC/CSIR and other
agencies are also accounted under this head in order to watch the balance
available/recoverable on each such award. Based on the conditions and
limits stipulated in the sanction order, expenditure is incurred.

Such Earmarked /Endowment Funds towards specific projects, to the extent
unspent is carried in the Balance Sheet as a liability under the head

- "Earmarked /Endowment Funds". Project-wise details of funds received and

corresponding expenditure during the year is furnished along with opening
and closing unspent balances of specific funds under Schedule 3. Upon
Completion of the project in its entirety, the same is removed from the list in
Schedule 3. When tangible Fixed Assets are acquired out of the projects
funds, the appropriate head of Fixed Assets is debited with corresponding
credit to Capital Reserve. Every year Capital reserve is reversed to the extent
of depreciation, calculated under the WDV method at the rates of
depreciation prescribed under the Income Tax Rules, 1962.

7. FOREIGN CURRENCY TRANSACTIONS

7l

7.2

Transactions denominated in foreign currency are accounted at the exchange
rate prevailing at the date of the transaction.

Current assets, foreign currency loans and current liabilities are converted
at the exchange rate prevailing as at the year end. The resultant gain / loss
is adjusted to cost of fixed assets, if the foreign currency liability relates to
fixed assets, and in other cases is considered to revenue.

8. LEASE
Lease rentals are expensed with reference to lease terms.

9. RETIREMENT BENEFITS

9.1

9.2

The provision for leave encashment is provided based on the actuarial
valuation. The Institute has a plan with Life Insurance Corporation of India
who provides the actuarial valuation.

The provision for gratuity is provided based on the actuarial valuation. The
Institute has a group gratuity plan with Life Insurance Corporation of India
who provides the actuarial valuation.

10. REVENUE RECOGNITION

10.1 INCOME FROM FACILITY SERVICES: Income is derived from services in

relation to usage of facilities available at the institute by external users and are billed
at specified rate on accrual basis along with applicable GST.

10.2 INTEREST FROM BANKS: Interest earned is accounted on accrual basis as per

bank statement.

10.3 MISC INCOME: Includes charges for internal usage of facilities at the institute

for research purposes is accounted under this head! As this is purely for internal

purposes GST is not applicable.




