






File No.lnStem G 110 20-21 

UTLISATION CERIIFICATE 
(Towards establishment of Institute for Stem Cell Science and Regenerative Medicine for the 

financial year: 2020-21 (01-04-2020 to 31-03-2021) 

Ttle of the Project Scheme Institute for Stem Cel Science and Regenerative Medicine 

Name of thc Organization Institute for Stem Cell Science and Regenerative Medicine 

No. BTPR 7972/MED 14/1 208 2006 dated 25.08 2008 Department of Biotechnology Sanction Order 

No anddate of sanctioning the project 

Rs.23,79,91,475- Amount brought forvard from the previous 
financialycar 2019-20 quoting DBT letter No. 

& date in which the authority to carry forward 

the said amount was given 

No BTPR7972/MED 14 1208 2006 R 94 RLU- 
Amount received from DBT during the 
financial year 2020-21 (Please give No. & 
date of sanction orders showing the 

amountpaid): 

No BTPR 7972 MED 14 1208/2006

No BT/PR 7972 MED14 1208/2006 
No BTPR7972/MED14/ 208/2006

No BT PR7972 MED14/1208/2006 
No BTPR 7972 MEDI4/1208 2006 
No BT/PR7972 MED14/1208/2006 
No BT/PR7972 MED/14/1208/2006 
No BTPR7972 MED14/12082006 
No BT/PR 7972 MED14/1208/2006 
No BTPR 7972 MED 14/1208/2006 
No BT/PR 7972/MED/14/1208/2006 

09 06 co Rs 

09 20X0 
20 O8 2020 Rs 6 160 

Rs59,65000 20 08 2020 
Rs 7, 9SN 
Rs.0N) O)O 
Rs. 8,7b 39 O0 

Rs. 0),(0)/ 

0 O8 2020 
28 10 2020 

28 10 2020 

9 28 10 2020 

10 26 02 2021 
26 02 202 
1903 0.1 

R NS2.00 000 
Rs ) 00 X4) 12 

Rs. 95,98,760 Other receipts/interest carned, if any on the 

DBT grants: 
6. 

:Rs.63,47,69.235/ 7 
expenditure incurred during the financial 

year (SI.No. 4, 5, and 6): 

Total amount that was available for 

Rs.53,53,20,971/ Actual expenditure incurred during the 

financial year (Statement of expenditure is 

enclosed) 

8. 

Unspent balance refunded, if any (Please give Rs.1,20,04, 132/- refunded vide DD No.23754 dated 20.05.020
9. 

:Rs. 23,51,856- 
Rs.59,02, 151/- retunded by CSIR 

refunded v ide Bharatkushdetails of Cheque No. etc.) 

Rs. 7,91,90,12510. Balance amount available at the end of the 
financial year:( as on 31.03.2021) 

Rs. 7,91,90,125/ 
11. Amount allowed to be carried forward to the 

financial year 2021-22 vide letter no. & date 
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CERTIFICATE inStem 

Certified that the amount of Rs. 53,53,20,971/- mentioned against col.8 has been utilized on the project/scheme for 

the purpose for which it was sanctioned and that the amount of Rs.7,91,90,125 /-remaining unutilized at the end 

31.03.2021 will be adjusted during the year 2021-22. 

Certified that I have satisfied myself that the conditions on which the grants in aid was sanctioned have been duly 

fulfilled are being fulfilled and that I have exercised the following checks to see that money was actually utilized 

for the purpose for which it was sanctioned. 

1. Verification of audited books of accounts 

2. Checking of vouchers and bank balances 

This Certificate has to 

be read with the 

attachment enclosed 

and this certificate is 

subject the [O 

comments in the 

attachment. 

For B. P 
RAO 

& CC 
Chartered Accountanis 

-eN 002116S 

Parmer 

(Raju Verma) 
inStem Accounts 

(Prashanth. C) 
(Ramanathan K) 
Head Admin. & 

Hrof. Apurva Sarin) 

Director 
Partner 

(M.No.214431) 
Finance 

uT:377at ÜT I Prof. Apurva

T/Director UDIN 212443IAAAAGHNAN 

2-/21 uu 21AAAAnS 2742 

09-1o-232) 
Instit 

en Cel Science nd Regenerative 

v Department 
of 

Biotechnology, 
G 

vit ure, drt ts I GKVK Post 

TTT - 4o o4 
Bengaluru- 
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INSTITUTE FOR STEM CELL SCIENCE & REGENERATIVE MEDICINE, BANGALORE nstem STATEMENT OF EXPENDITURE FOR THE PERIOD FROM 01.04.2020 TO 31.03.2021 
Grants recelved 

Unspent balance as from DBT during 
Other TAmount in Rs.) 

Expenditure incurred 
(excluding 

commitments) from 

SI.No. Particulars receipts/interest on 01.04.2020 as per the period earned, 
adjustments, if 

Balance as on 

31.03.2021 
Audited SOE & UC Total 

01.04.2020 to 
01.04.2020 to Interest 

31.03.2021 any, on the DBT Refunded 
8 

31.03.2021 |INSTEM 
GIA-Capital 
Equipments & Accessories 
Total (A)_ 

6-3+4+5 96-7-8 
A 

14,52,70,283 
14,52,70,283 

3,00,00,000 
3,00,00,000 

17,52,70,283 
17,52,70,283 

14,35,61,311| 
14,35,61,311| 

3,17,08,972 
3,17,08,972 B GIA-Salary 

()Manpower 
Total (B) 
GIA- General 
Recurring Expenses 

(ii) 
Total (C) 

3,40,52,018 
3,40,52,018 

4,50,00,000 
4,50,00,000 

7,90,52,018 
7,90,52,018 

7,07,82,155 
7,07,82,155 

82,69,863 
82,69,863 

68,99,769 21,48,89,000 22,17,88,769 
20,17,03,751 
20,17,03,751 

2,00,85,018 
2,00,85,018 68,99,769 21,48,89,000 22,17,88,769 

Other receipts 
Interest Earned 
Interest Refunded 

1,43,55,988 69,23,018 2,12,79,006 2,12,79,006 
-1,43,55,988 1,43,55,988 

GRAND TOTAL (A+B+C+D+E+F)- INSTEM 20,05,78,058 28,98,89,000 69,23,018 49,73,90,076 41,60,47,217 1,43,55,988 6,69,86,871 

CSCR Vellore 
GIA Capital 
GIA Salary 
GIA General 
Interest Earned 
Interest Refunded 
GRAND TOTAL (G+H+1+j+K)- CSCR 

8,69,891 
99,16,558 
-53,71,356 
59,02,151 

3,00,00,000 
2,22,90,00o 
4,50,00,000 

3,08,69,891 
3,22,06,558 
3,96,45,670| 

85,60,867 

2,80,40,438 
2,68,05,463 
3,83,31,680 

28,29,453 
S4,01.095 

13,13,99O 
85,60,867 

-59,02,151 
1,22,03,254 

17,026 
26,58,716 

59,02,151 
59,02,151 1,13,17,244 9,72,90,00 26,75,742 11,12,82,986 9,31,77,581 

21,18,95,302 38,71,79,000 95,98,760 60,86,73,062 50,92,24,798 2,02,58,139 GRAND TOTAL INSTEMCSCR 
instem 
GIA Capital 
Building & Services 

7,91,90,125 

2,60,96,173| 2,60,96,1731 2,60,96,173 

23,79,91,475 95,98,760 53,53,20,971 2,02,58,139 38,71,79,000 63,47,69,235 7,91,90,125 GRAND TOTAL (INSTEM+CSCR+BUILDING) 

Subject to our comments in the attachment 

enclosed 

For B. P. RAO & Ca 

Chartered Accountants 

yT:a7aftasriet. Apurva Sarin DFES Director 
(Raju Verma) (Ramanathan K) 

(hotYO) 
Partner (M.No.214431) inStem Accounts Head Admin. & Finance 

Institute em Cell Sciencer Pgenerative Medicine (inStenm) 
Partner 

21421AAAAL: 2742 
0-10-%2/ 

F 002116s LAr der Department of Biolechnology, Govt. of India) ur, TATT Ts 1GKVK Post, Bellary Road TTT5 - 4�o o4 Bengaluru-560 065 
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B.P.RAO& CO. No.5, POORNA PRASAD ROAD, 
HIGH GROUNDS, BANGALORE -560 001. CHARTERED ACCOUNTANTS 

PH 22200200, 22200201,29903200 
E-MAIL: bpraoco@gmail.com 
Website: bpraoco.com 

Attachment to Utilization Certificate of M/s. Institute for Stem Cell Science and 

Regenerative Medicine for the Financial Year 2020-2021 

This certificate is subject to the following: 

1. The certificate is to be read along with Independent Auditor's Report dated 09-10- 

2021 on the Financial Statements of the Institute for the year ended 31-03-2021 

where we have issued a qualified opinion. The qualification pertains to transfer of 

consumable expenses to the extent of Rs 2,10,80,931 from EMG Projects to Core 

Projects. This expenditure has been included in the certificate as utilization. 

2. The Institute has paid Rs 2,16,00,000 to CMC, Vellore for building construction. The 

same is accounted as advance in the books of accounts, pending receipt of 

construction bills. The said amount has been included by the Institute as expenditure 

incurred during the financial year in the certificate. 

3. The Institute has paid Rs 2,60,96,173 to NCBS against claim by contractors in respect 

of the Institute's building construction. The same is accounted as advance in the 

books of accounts. The said amount has been included by the institute as expenditure 

incurred during the financial year in the certificate. Also refer Note No 1.5 under 

Schedule 25 to the financial statements 

For B.P.Rao and Co. 

Chartered Accountants 

FRN: 003116S 

Place: Bangalore 
Date: 09-lo -2s2) 

banga 

5t0 Prashanth. C 

Partner 
M No:214431 

UDa 2-121442)A AAAUS 2742 

y AL 

Also At: 

No.14/C, 5" Main, Yadavgiri, Mysore -570020. Ph. 2515929, 2514880 

2 Floor, No. 3, Nathan Street, Near Prashanth Hospltal, Harrington Road, Chetpet, Chennai 600 031. 
Phone:044-28361457, 

28362457.. 

"Shanthi", No.12/62, 1st Floor, Reservoir Street Cross, Basavanagudi, Bangalore- 560 004. 080- 2662 2101/2662 2201 
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